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A POWERFUL CORPORATION.
Prospectus -of the Roanoks De-
velopment Company.

Capltallzed ot 851,100,000, Its Proflered
Stock Has Been all Taken,
000 Over--What It Has Done nnd Whnat
It Proposes to do--Eloguent Pacts and

Figuros.

| ¥eurs, and is now growing moro ropidly
| than ever,
| that within the

LA Ou,
nml H1a0,- |

, anoke Development Compuny will be

No better method of informing the |

public of the scopeand character of the
Roanoke Development Company can be
found than to publish its prospoetus
in full. It runs as follows:

| proposes to lay off & main

toanoelko |

Development Company, eapital 811o0,-

000, Directors: 1% L. Terry. Roanolke:
Arthur C. Denniston,  Philadelphing
Jogeph H. Sunds, Rouneke: Richard S,
Brock, Philadelphia: Clavencs M. Clark,
Philadelphin: James S, Shmmons. Hoan-
oke; JJ. W, Jamison, Hoanoke; Jdoseph
A, Gale, Roanoke.

This company proposes to purchase |

1,300 acres of land lying ad’neeat to the
corporate Hmits of Reanoke and diviet-
1y west of the centre of the  town,
property has a frontage of about two aml
u hall miles on the Roanoke viver, snd
comprises some S00 or 400 acries of fine
bottom lands, sultablo far business and
manufacturing purposes.  Uhe
the propevty is, for the most part, hich
table land and adwmirably adapted for
town purpuses. The accompanying mup
shows the locution and churacter of the
property better than they ean be de-
seribed.

The capital of the company i% to he
£1,100,000, of which 8500,000 is for the
purchase of the property. and the re-
malning 500,000 will be available to
ald in the establishment of manufactur-
ing entorprises on its lands and for the
imlarm-emt.-m of ity property.

Tho lands of the compuny will be de-
veloped on a large scale. A fine bridge
will be built immedistely, connecting
them with the corporato limits of the
city; an electric strect railway will he
construeted over a largo puvt of the com-
pany's lands and across the bridge, and
will be extended to the center of tho

eity as soom as tho necessary franchises |
This railway will | bb
i | dividends, and may he used by the hold-
| ers at any time at 125 in waking the
| first ensh payment on lots purelinsed,

can be eobtained.
bring the property withina few minutes’
ride of the husiness part of the town.
The company proposes to lay off and
S0 improve some 300 or 400 aeres of its

land as to render them unguestionably |

the most desirable residencse qunetor of
Roanoke.
manding mugnitleent views, and  for
beauty of lociution surpasses the Woest
End and Mountuin View teacis, Pl
electric railway will render it move ae-
cessible than these Bst-nened tenets, in
which property is now selling at an av-
erage price of S00 per aers. Cpon
the completion of Ha Dmprovements the
company can rewlily sell o0 geres of
this land for S5.000 wn were, o S500,000,

The |

town, and this result awiil sulve the fm-
portanc question of sewerige, \
Roanoke hns incrcased in population |
frgi 400 to 22,000 in tho last eight
It s confidently expeeted
next five years the |
population will reach at least 40,000 or |
A Jurge purt of this new popu- |
lation must flx their homes near the in- |
dusteies where they find cmployment, |
and u glanee at the map will show thut, |
us these industries st he located on
the river bottoms, the lands of the lto-

those chiefiy benefited. The company
business |
street along the bettom lands, where |
oo of the lines of olcetrle strect rail-
way s shown on the map, for thore will
be inevitably o large demand for husi- :
ness lots inthis now guarter of the town, |
Hitherto, Roanoke had to rely ehiefly |
upon the enterprise and energy  of indi-
vidual eitizens to sceure the establish-
ment of  manufacturing: plants, and
while muny enterprices have thus heen
seeurcd. the want of an organizod elfore

thig dircetion has been Telt. ‘This
wiant the Roanolic Dey rlupment Com-
pany proposes o supply. 16 s the de-

sive of the manzgement that as many as
possible of the inhabitanis of Noanoke
shull hoeome interestod in the company.
and  subseriptions, small and  largze,
from S1e0 upwarnls, are solicited. AlL

F whatever their menns, shonld subseribe

| afford.

rest of |

Lo such amounts of stock o4 they ean
As the ealls upon the common
stoek are Hinited to 20 per vent }
ary it will e possible to tad s
rer Boldings than when she  full

e d

| mmount subseribed must be paid within

This property les high, com- |

the entive cost of the entive 1500 peres |

purchased

Lt will e the policy of thecompany to |

reserve a largo numbior of lois in every

soction laid o in onder to shure in the |

great apprecistion in vadloe that will fol-
low thedevelopment sud improvemoents,

The history of Roanoke has boen hriof, |

hut eventful.  In 1822 Big Lick station
beeame the jnaction of the Norfolls and
Western and Shenandonh Valley wil-
roads, having been given the npme of
Roanoke. In the same year the Boan-
oke Machine Works wors
this point, eraploying somwe 500 bamds.
These works have been inerensed rom
time to thoe untdl they now mnploy
some 1,500 hamls,  Other indasteics tol-
lowed, and were loeitad upon the leved
Tnnad Tying along the vatlvoad and east of
the maehine works, until at lisy woarly
all the Land in ti tiom suitable foe
munufueturing pu S hats boem ox-
huusted, Meanwhile the eity hind srown
from a population of 400, in 18 tooa
population of 20000 in 1590, 0l Jis ox-
tengled dts corporviie Dol towand the
West and South until vhey recen the
Rouanole viver.

The fav-sighied Lave long reeognized
that the Miture of Hoanoke as an indis-
trinl contoer lies in the tine Hotton Isnds
along this river.  1bis apon this Lhivory
that the Rosnoke Developmens Com-
pany has bhoeh fermmd. Phe furnnes of
the Rosnoke Tron Company aml the roll-
ilg mill to be butls imameidintely by that
company. the litbor enploying somi 400
or 500 hands. both of which are Tosuted
near the river and divcetly opposite ghe

land of the Roanoke Development Com- |

pany, are but the preenrsors of hundroeds
of other industrios thnt will be estal-
lished along the river hottoms, o laree
E!m't of whieh is owned by the Rosnoke
tevelopment Compuny.  “The viver will
inevitably becomo the ecenter of the

ublistieal at |
CIInon stced
(TR ST P ST Y

a short time,

Area of the Company™s......

Propeeby s sar e GO0 aeres,
Cost of property. . .....ee. . 5300,000
payuble onc-elghth eash and the balanee
in one, two, three, four, five, six and
seven years, with intervest (these are the
average times of payment.)

Of the £1,100,000 of stock $100,000 will
be proferred stock.

1,000,000 will be common stock.
value of all shares, ¥100,

Subseriptions. will bu taken immedi-
ately to 100,000 of preferred stock, and
ST00,000 of common stock. 100,000 of
the common stock will be rotained in |
the treasury of the Company at the dis-
posul of the Bourd of Directors, at, or
above par, in order that they may be in
o position to offer interests in the Come-
puny to desirablo pavties.

The preferred stock will be entitled to
6 per cont. cumulative dividends before
the common stoek is entitled to any

ar

and may be redecmed st any time  in
whole or in part, at the option of the
company, at 25 and intorest, 1o the ex-
tent that sueh interest has not already
heen paid in the form ot dividends.

Bubreriptions to the preformed steek
will be puyable 20 per cent, on the ek
diy of Geoaber, 1R amd not in exeoss
ol 15 per gent, a month thereafter. Sah-
seriptions th tho preferred stoek will not
be hinding unloss and until 55,000 hive
eim subseribed,

The common stoek will will Tw en-
titled 1o all dividends after tie o pur
Gont, cumulative dividends have boen
padd on the preforred stock. Subserip-
LIons to e conrmon stoeke will he payi-
Ble 10 per eeont. on the 25th day of Gety-
Lier, 150, 10 per eent on the 1ath day
Deermber, 18600 and not in oxeess of 20
per eont. each caleadar year thersafuor,
Sulizeriptions to the common stoek  will
uob be binding nuless and until =500,000
have been subseribed,

Subseriptions must e made inowris-
imgr, and must state the naume and -
dress of  the subseriber. and  wmount
subseribod, and whesher to preferved or
; Pl compiny roseryies
cloany anbseciption, and
o sibseviption wall bee s bading on
Lhe ez until entered in the wen-
coal subscaption list.

Subecripiions should he addressond 1o

dostuloe Developrent "o pnuy, Bow-
tokie, Vi Suasecipuions ey alse Ly
BT toadas B Stnoens” Beal
Ealate o vy, hoanoke, Vao, wheps
il mguivies in rogand o the company

will be answerad,

Roaxoni, Getober 1, 1500,

Folluwing is o eomplete list of sub-
seripiioas to the consinon stoek ol the
culnpany:

Vi, Development Coooone,
i VaL Syndieans of Lo, Ko,
Vi Lleal Mstute Inve

LA PR WO T U S e S ) AL 000
Susophd lEsands T e nEGT T oL
das. s Stammons e ool B 000
S Jamison. .. e e Baubi
A O Denndston, Phila ... T
Sk Chinvenet, 2 V. Pes.

Vi Developmeny Co. ... ... 5,000

I Bramwell, N, Y..... WU
E. H. Denniston, of 120 W,

Clark & Co. Phila il S.0040
. M. Sill, Philadelphin. . ... 000 |
JOR N GRS e e ROL000 |
LAY OBARRM . o e s . HR T
CaAy Markdey. ... . i To.uon

1y progressing,

Lo
B

5,000

Ha Blawarhl fol et s
W, I Edmends, Baltimoro. . ~ 8,000
Al Palmer, wholesalo meht 10,000
ILANG Mg s R 10,0040
Jo I ayloe.. ool 10,000
Wl Sneovinger . .o..o.. .. 10,000
General John Gill o.o.ooiin. 2000
J. 13: Ramsey. ....... AT 5,000
W. K. Anderson, Llosnoke. ... a,000
CoA Moomaw . ......ven.. i 5,000
Olin Beall . toai il i, Pl e 2,000
Waedralai e 3,000
Wi 1 Mhdcer. . oo e 5.000
S433,000

Other Roanoke, I'hiladelphin,

Baltimore  and Norfolk
vapilaliste o ST 267,000
ST00,000

SALEM,

SALEM, Oct, 13 —[—Speeial}—The

real estate mon have returned from thoe
fairat Lynchburg, and Salem is on its
sccustomed boom.  Times are lively,
biz industrios and new CHLEerPriSes are
the erder of the dity.

Mr. o Allemong roturned  yesterday
et New Jdoersey, where he has been
for some time owing to the iilness
of his son. Mueh praise is due Mr.
Allemonr and o Tmprovement Com-
pany, fur the noble part they have done
in building so fair o city of Salem in
the mest clorices of  all climates—
st Virginia,

The elty is to have electrie lights.,
The city counell last Friday night or-
dered that sealed proposals be receivod
until the next meeting, the 20th of Oe-
toher, for a franchise to be granted par-
ties, individual or corporate, to supply
cleetrie light. 'I'ne  proposals are to
stute the cost of are and incandescent
lights for streets nod  avenues, and in-
candescent lizhts tor City Ilall, conneil

! rooms and other buildings owned and

contrelled by the city. Thecharges are
to be in accordance with the number of
lights used, of which there aro to be not
luss than thirly are lighty. Charges are
graded in the same way for business
and other liouses, the candle-power to
be stated in each ease. The contract-
ing party will have a right to put up

| poles, wiring, ete., on streets and aven-

ues. The contract is to be for five years,
after which the city has a right to pur-
chase, the price to be fixed by arbitra-
tors.  The lights must be of  the best
kind obtainable during tho whole time.

It the sound of tho hammer and the
suw betokens progress, Salem is eertain-
Ninety houses in sixty.
duys, at the rate of three houses in two

L tays, and that with a seareity of huild-

ing materinl and workmen. We do nou
mean shanties when we say liouses,
Any one who will look for an instant
at Collegre avenue ond see  the Hotel
Vanderbilt, Hve stories high, nearly
completed. the bank and the liree brick
mereantile houses in course of strue-
tiom will yrvee with me in saying thut
it is oing to be Lhe finest steeet in Vir-
i,

To one vwho has spent most of his Jife
in drenny solitude wmid the sofi nane-
nriring of the pines @l the stivand push
and aetivity attendant on the building
b G great city is wonderful indeed.

Trney,

A NHEW DEror.

The Norfolk and Western to Give Rown-
ulie the Fluest on the Line,

The Norfolk and Western Railroad
company  have plans nearly perfected
for a handsume new depot. 1t will be
built along the north side of the tracks
opposite the corner of Commonwealth
ane Shenundoah avenues and will ox-
tend upan what is now Shenandoah
avenne, e ol the grounds of Hotol
Loaneke  will be et off for the avenue,
The huilding will be of brick and stone.
s the inverior will be finishod  with
Ao plazed hrick.

Teowill e 200 feet, long, with & train
shvd covering throo tritoks  There will
b s iou e conneeting waiting room 40
00 Teet Uh restaurant will he SoxGo
feet.  Both of these departments will
bee eleganely Atved. 16 will also contain
i davge and well areanged D ggeinern
o,

The new depot will be the  band- |

Soest on thes voad, and with the pro-
posed imvrovianents of Strecls, an e
count of which is griven in the proesed-
firs of the City Couneil, will cost con-
siderably over Stoo,o00.

Crle Norfolle und Woestern: and vhe
Strect Railway Company eome to terins
Commonwialth avonue will e made
SiNby fect wide and paved, the owners
of the property on the east side having
agreed o dinate the additional land,

| A considerition of the improvemoents,

A new passenger teack will be con-

strueted, branching off near the Crozer |

furnnees, and running on the north side
of the Machiue Works, All Passenger
trains will come in on this line on the
Shemnndoah Valley sido.

Sole Agents for

MELROSE LAND GO0,
MAGIC CITY LAND C0.

-

-- VIRGIN

DAKLAND LAND GO.
ROAVOKE BUILDING ASSOCIATION AND INVESTMENT €0

PARK LAND AND IMPROVEMENT c0.

And general agents for the finest line of busi-

A LAND GO.

| =

ness, residence and manufacturing properties in

the city. The oldest firm in the city, and invest-

The Bridgewater Carriage Company,

Nos. 101, 103, 105, 107, 109, 111 Fourth avenue s. W.

Wholsesale and retail manufacturers of

Carriages, Buggies, Phaetons and Surrys.
ALL WORK WARRANTED. FINELY ILLUSTRATED CATALOGUE FURNISHED UPON APPLICATION.

specialty. Many fortunes are being made, and

prospects are better for inv

‘ever before. ‘

We have the proud record that no one ever hought property from us that didn't make mongy.

Call and see us hefore investing eisewhere, or write 1o

—

C. OLeary & Co,

P. 0. Box 260. Roanoke, V-

At

e -

ments made for parties who cannot coine a

stments now tham

!




